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AN  act 


To  reduce  the  State  Debt  and  to  incorporate  the  Pennsylvania  Canal  and  Railroad  company. 

Section-  1.  Be  it  enacted  by  the  Senate  and  House  of  Representatives  of  the 
Commonwealth  of  Pennsylvania  in  General  Assembly  met ,  and  it  is  hereby  enacted 
by  the  authority  of  the  same ,  That  the  railroad  leading  from  Philadelphia  to  Colum¬ 
bia,  and  the  Eastern  division  of  the  Pennsylvania  canal,  extending  from  Columbia  to 
its  junction  with  the  Juniata  division  at  Duncan’s  island,  the  Juniata  division  extend¬ 
ing  from  Duncan’s  island  to  Hollidaysburg,  the  Portage  railroad  from  Hollidaysburg  to 
Johnstown,  and  the  Western  division  of  the  Pennsylvania  canal  from  Johnstown  to 
Pittsburg,  be  offered  for  sale  for  the  sum  of  twenty  millions  of  dollars,  which  sum 
shall  form  the  capital  stock  of  a  company  to  be  incorporated  as  hereinafter  provided, 
by  the  name  of  the  Pennsylvania  Canal  and  Railroad  company  ;  and  the  capital  stock 
of  the  said  company  shall  be  divided  into  shares  of  one  hundred  dollars  each,  making 
the  whole  number  of  shares  of  the  Pennsylvania  canal  and  railroad  company  aforesaid, 
two  hundred  thousand  shares. 

Section  2.  That  Thomas  P.  Cope,  Robert  Toland,  Thomas  C.  Rockhill,  Benja¬ 
min  W.  Richards,  Robert  Patterson,  Frederick  Fraley  and  Jacob  E.  Hagert,  of  the 
city  of  Philadelphia,  John  Stallman,  Thomas  M’Cully,  Jacob  Shearer,  Isaac  W. 
Norris,  Augustine  Stevenson,  Benjamin  Moore  and  Alexander  Cummings,  of  the 
county  of  Philadelphia,  John  G.  Lowry  of  Centre  county,  Joel  K.  Mann  of  Mont¬ 
gomery  county,  Philip  Dougherty  of  Dauphin  county,  William  Darlington  of  Chester 
county,  George  Harrison  of  Bucks  county,  Harmar  Denny,  Charles  Shaler,  Wil¬ 
liam  Marks,  James  C.  M’Cullv  and  George  R.  White  of  Allegheny  county,  Reah 
rrazer  and  John  Strohm  of  Lancaster  county,  John  Ken-  of  Huntingdon  county, 
George  M.  Hollenback  of  Luzerne  county,  Henry  Welsh  of  York  county,  and  Henry 
Flannery  of  Berks  county,  be  and  they  are  hereby  appointed  commissioners,  whose 
duty  it  shall  be,  on  receiving  notice  from  the  Secretary  of  the  Commonwealth,  to  offer 
for  sale  the  stock  of  the  said  Pennsylvania  canal  and  railroad  company,  at  public 
auction  at  the  Merchant’s  Exchange,  in  the  city  of  Philadelphia,  giving  sixty  days 
notice  of  the  time  and  place  of  sale,  by  advertisement  in  such  daily  or  weekly  news¬ 
papers  published  in  New  York,  Boston,  Philadelphia,  Baltimore,  Washington, 
Pittsburg  and  Harrisburg,  as  the  said  commissioners  shall  direct ;  and  the  said  adver¬ 
tisement  shall  be  inserted  in  the  said  newspapers  within  thirty  days  after  receiving  said 
notice,  and  continue  therein  daily  or  weekly  according  as  said  papers  may  be  published ; 
and  the  said  commissioners,  or  a  majority  of  those  who  may  be  qualified  agreeably  to 
the  provisions  of  this  act,  shall  have  power  to  act  in  the  premises,  and  shall  attend  at 
the  time  and  place  of  sale,  and  the  said  sale  shall  be  conducted  by  them  as  hereinafter 
directed. 

I.  The  said  commissioners  shall  put  up  and  expose  to  sale,  by  public  outcry,  one 
share  of  the  stock  of  the  said  company,  which  shall  be  sold  to  the  highest  bidder,  at  a 
price  not  less  than  one  hundred  dollars  ;  and  the  person  purchasing  such  share  shall 
have  the  privilege  to  take  the  said  share,  or  any  number  of  shares  of  said  stock,  not 
exceeding  one  thousand,  at  the  price  per  share  bid  for  the  one  share  so  exposed  and 
sold  ;  and  the  said  stock  shall  be  paid  for  in  the  manner  hereinafter  provided. 

II.  1  he  purchaser  or  purchasers  of  said  stock,  at  the  time  of  the  purchase  thereof, 
shall  pay  in  lawful  money  or  certificates  of  loan,  or  certificates  of  indebtedness  of  this 
Commonwealth,  to  the  said  commissioners,  any  premium  or  advance  above  the  par 
value  ol  the  share  or  shares  by  him  or  them  purchased  ;  and  if  the  bid  or  bids  do  not 
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exceed  the  par  value  of  the  shares  thus  purchased,  then  the  purchaser  or  purchasers 
thereof,  shall  pay  five  dollars  in  money,  or  certificates  of  loan,  on  account  and  in  part 
of  the  price  of  each  share  so  purchased,  and  on  the  payment  thereof,  the  purchaser  or 
purchasers  shall  be  entitled  to  subscribe  for  the  stock  so  purchased,  as  hereinafter  pro¬ 
vided  ;  and  if  any  purchaser  shall  fail  to  pay  as  aforesaid,  the  commissioners  shall 
resell  the  stock  purchased  by  him,  and  he  shall  be  liable  for  any  loss  which  the  Com¬ 
monwealth  may  sustain  by  reason  of  his  non-compliance  with  the  stipulations  aforesaid, 
and  five  per  cent,  additional  on  the  amount  thereof.  And  the  said  stock  shall  continue 
to  be  exposed  to  sale,  from  day  to  day,  (Sundays  excepted,)  until  the  whole  of  the  said 
stock  shall  be  sold,  or  until  there  shall  be  no  more  bids  for  the  same  j  and  the  said 
commissioners  shall  have  full  power  to  make  all  such  regulations  as  may  be  necessary 
and  proper  for  facilitating  the  sale  of  the  said  stock,  and  for  carrying  the  provisions  of 
this  act  into  full  effect;  and  they  shall  render  to  the  State  Treasurer,  within  twenty 
days  after  the  sale  shall  have  closed,  a  full  and  correct  account  and  statement  of  the 
same. 

III.  The  said  commissioners,  or  such  of  them  as  shall  act  in  the  premises,  shall, 
before  they  proceed  to  the  performance  of  their  duties,  be  respectively  sworn  or 
affirmed,  before  an  officer  competent  to  administer  oaths,  well,  truly  and  faithfully,  to 
perform  the  duties  enjoined  upon  them  by  this  act. 

IV.  The  said  commissioners  shall  procure  a  suitable  book  or  books,  which  shall  be 

opened  at  the  Merchants’  Exchange,  in  the  city  of  Philadelphia,  and  such  other  places 
as  they  shall  designate,  in  which  they  shall  enter  as  follows  :  “We,  whose  names  are 
hereunto  subscribed,  do  promise,  to  pay  to  the  Commonwealth  of  Pennsylvania,  the 
sum  of  one  hundred  dollars  for  every  share  of  stock  set  opposite  to  our  respective 
names,  in  money  or  certificates  of  loan  of  the  said  Commonwealth,  at  our  option,  in 
case  one  hundred  and  fifty  thousand  shares  shall  be  subscribed,  in  pursuance  of  an  act, 
entitled  “  An  Act  to  reduce  the  State  debt  and  incorporate  the  Pennsylvania  Canal  and 
Railroad  company,”  to  the  stock  of  the  Pennsylvania  Canal  and  Railroad  company. 
Witness  our  hands  and  seals,  the  day  of 

one  thousand  eight  hundred  and  forty  .”  And  when 

the  said  number  of  shares  shall  have  been  subscribed,  it  shall  be  the  duty  of  the  said 
commissioners,  or  a  majority  of  those  who  may  be  qualified,  as  herein  provided,  to 
give  two  weeks  notice,  in  such  papers  as  they  shall  deem  proper,  for  the  information 
of  the  subscribers,  when  and  where  the  said  book  or  books  will  be  opened  to  receive 
subscriptions ;  and  five  or  more  of  the  said  commissioners  shall  attend  at  such  time 
and  place,  and  furnish  an  opportunity  to  all  persons  of  lawful  age,  and  bodies  corporate, 
to  subscribe  in  the  said  book,  for  such  shares  of  stock  as  were  purchased  by  such 
persons  and  bodies  corporate,  in  the  manner  hereinbefore  provided  ;  and  the  said  book 
or  books,  shall  be  kept  open  at  least  six  hours  in  every  day,  (Sundays  e*xcepted,)  for 
the  term  or  space  of  twenty  days,  and  if  the  whole  number  of  shares  of  stock  shall 
not  have  been  sold  at  the  time  and  place  fixed  upon,  the  said  commissioners  shall,  in 
the  said  notice,  state  the  number  of  shares  which  remain  unsold,  and  likewise  make 
known  that  subscriptions  will  be  received  for  the  same,  at  a  price  per  share,  which 
they  are  hereby  authorized  to  fix :  Provided ,  That  such  price  shall  not  be  higher 
than  the  highest  price  or  sum,  nor  lower  than  the  lowest  price  or  sum  bid  at  the  sale 
aforesaid,  and  they  shall  receive  subscriptions  for  the  same  within  the  time  aforesaid, 
and  until  there  shall  be  subscribed  two  hundred  thousand  shares,  if  subscriptions  to 
that  amount  can  be  obtained  within  three  months  from  the  time  the  said  books  were 
first  opened  ;  and  the  said  commissioners  shall  have  power  to  adjourn  from  time  to 
time,  and  from  place  to  place,  during  the  said  term,  and  upon  due  notice,  open  the 
books  for  subscriptions,  as  aforesaid,  at  such  other  time  and  place  as  they  shall  deem 
expedient,  for  carrying  into  effect  the  sale  of  the  said  stock  :  Provided ,  That  none  of 
the  said  commissioners,  shall  either  in  their  own  names,  or  in  the  name  of  any  other 
person,  become  purchasers  of  any  of  the  stock  at  the  sale  authorized  by  this  section. 

V.  That  when  one  hundred  and,  fifty  thousand  shares  or  more  of  the  said  stock  shall 
have  been  subscribed,  and  the  money  paid,  or  certificates  of  loan  of  this  Commonwealth 
transferred  in  the  manner  directed  by  the  fifth  section  of  this  act,  upon  such  notice 
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and  within  the  time  therein  prescribed,  the  said  commissioners  shall  certify  the  same 
to  the  Governor,  with  the  names  of  the  said  subscribers,  and  the  number  of  shares  sub¬ 
scribed  by  each  ;  and  the  Governor  being  satisfied  of  the  facts  shall,  by  letters  patent, 
create  and  erect  the  said  subscribers,  and  those  who  shall  thereafter  subscribe,  into  a 
body  politic  and  corporate,  in  deed  and  in  law,  by  the  name  of  the  “Pennsylvania  Canal 
and  Railroad  company,”  with  all  the  powers  and  authority,  franchises  and  privileges, 
and  subject  to  the  same  restrictions,  rules,  regulations  and  limitations  as  if  incorporated 
under  the  succeeding  provisions  of  this  act:  Provided ,  That  if  after  the  time  limited 
for  the  sale  of  the  said  stock  by  auction  as  aforesaid,  and  after  the  proceedings  herein¬ 
before  directed  shall  have  been  fairly  made,  and  every  effort  to  sell  the  same  shall  have 
failed  wholly,  or  in  part,  the  said  commissioners  shall  take  such  further  proceedings  in 
reference  to  the  same,  as  are  hereinafter  directed — That  is  to  say  : 

Section  3.  That  the  said  commissioners,  or  any  five  of  them  qualified  as  aforesaid, 
shall,  as  soon  as  practicable,  procure  a  book  or  books,  which  shall  be  opened  at  the 
Merchants’  Exchange,  in  the  city  of  Philadelphia,  for  subscription  to  the  stock  of  the 
Pennsylvania  canal  and  railroad  company,  proposed  to  be  incorporated  as  aforesaid, 
and  as  herein  provided,  in  which  book  shall  be  written  as  follows,  to  wit:  “We, 
whose  names  are  hereunto  subscribed,  do  severally  promise  to  pay  to  the  Common¬ 
wealth  of  Pennsylvania,  the  sum  of  one  hundred  dollars  for  every  share  set  opposite 
to  our  names,  respectively,  as  subscribers  to  the  stock  of  the  Pennsylvania  canal  and 
railroad  company,  in  money  or  certificates  of  stock  of  the  said  Commonwealth,  at  our 
option  :  Provided,  That  three-fourths  of  the  whole  number  of  shares  of  the  said  stock 
shall  be  subscribed  for  in  pursuance  of  an  act,  entitled  “An  Act  to  reduce  the  State 
debt,  and  incorporate  the  Pennsylvania  Canal  and  Railroad  company,”  before  the  incor¬ 
poration  of  the  said  company:  .find provided,  That  upon  the  settlement  of  the  pur¬ 
chase  money  for  the  said  stock,  we  shall  have  such  credits,  respectively,  for  the 
amounts  paid  by  us  to  the  commissioners  as  will  make  our  obligations,  together  with 
the  amounts  so  paid  to  the  commissioners,  equal  to  the  whole  price  bid  by  us,  respec¬ 
tively,  for  the  stock  at  the  public  sale.  Witness  our  hands  and  seals,  this 
day  of  one  thousand  eight  hundred  and  forty  .”  And  the  said  com¬ 

missioners  shall  give  not  less  than  twenty  days  notice,  which  shall  be  published  in  the 
same  daily  or  weekly  newspapers,  and  in  the  same  manner  as  directed  in  the  second 
section  of  this  act,  of  the  time  and  place  of  opening  the  said  book  or  books,  and  shall 
permit  any  person  or  persons  of  lawful  age,  or  bodies  corporate,  to  subscribe,  in  their 
own  name  or  names,  for  one  or  more  shares  of  the  said  stock,  and  the  said  book  shall 
be  kept  open  at  least  six  hours  every  day,  Sundays  excepted,  for  the  space  of  twenty 
days,  unless  the  whole  capital  stock  of  the  said  company  shall  be  sooner  subscribed  : 
Provided,  however,  That  if  three- fourths  of  the  whole  number  of  shares  shall  be  sub¬ 
scribed  within  the  time  aforesaid,  the  said  company  shall  be  incorporated  as  herein¬ 
after  provided  ;  and  if  the  said  number  of  shares  shall  not  be  subscribed  within  the  time 
aforesaid,  the  said  commissioners  may  adjourn  from  time  to  time,  and  upon  reasonable 
notice  shall  open  the  said  book  or  books  for  further  subscriptions,  at  such  other  place  or 
places  as  shall  be  designated,  and  keep  open  the  same  until  three-fourths  of  said  number 
of  shares  or  more  shall  be  subscribed,  if  such  subscription  can  be  had  :  Provided 
further.  That  any  person  or  persons,  or  bodies  corporate,  who  shall  have  purchased 
any  share  or  shares  of  the  said  stock  at  sale  by  auction,  under  the  preceding  provisions 
of  this  act,  shall  have  preference  in  subscribing  for  the  same  under  the  provisions  of  this 
section  ;  and  if  there  be  subscribed  a  greater  number  of  shares  than  there  are  shares  of 
stock  created  by  this  act,  such  excess  shall  be  stricken  off  from  those  subscribed  without 
purchase,  so  as  to  secure  to  the  persons,  or  bodies  corporate,  who  purchased  shares,  the 
whole  number  purchased  by  them  as  aforesaid. 

Section  4.  The  amount  directed  to  be  paid  by  the  purchaser  or  purchasers  at  the 
time  of  the  purchase  of  the  shares  of  stock  by  the  second  section  of  this  act,  shall  be 
refunded  by  the  said  commissioners  on  demand,  if  the  amount  of  stock,  required  by  the 
said  section,  shall  not  be  taken  and  subscribed  within  four  months  from  the  time  the 
books  of  subscription  shall  have  been  first  opened. 

Section  5.  That  when  three-fourths  or  more  of  said  number  of  shares  of  stock  shall 
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he  subscribed  as  aforesaid,  the  commissioners  shall  give  notice  by  publication  or  other¬ 
wise,  as  they  may  deem  expedient,  of  that  fact  to  the  subscribers,  and  that  they  will 
be  required  to  transfer  or  cause  to  be  transferred  to  the  Commonwealth  of  Pennsylvania, 
certificates  of  loan  of  the  said  Commonwealth,  to  the  amount  respectively  subscribed 
by  them,  within  ninety  days  thereafter,  or  pay  the  amount  thereof  in  money  to  the 
State  Treasurer;  and  upon  the  expiration  of  the  ninety  days,  the  said  commissioners  or 
any  live  of  them,  shall  certify  to  the  Governor,  the  names  of  the  subscribers  and  the 
number  of  shares  subscribed  by  each,  whereupon  the  Governor  shall,  if  he  be  satisfied 
that  certificates  of  stock  to  the  amount  aforesaid,  have  been  transferred,  or  the  money 
paid  as  aforesaid,  by  letters  patent,  under  his  hand  and  the  seal  of  the  Commonwealth, 
create  and  erect  the  subscribers  who  have  complied  with  the  terms  of  the  subscription, 
into  a  body  politic  and  corporate,  in  deed  and  in  law,  by  the  name,  style  and  title  of 
“the  Pennsylvania  Canal  and  Railroad  company;”  and  by  the  same  name  the  sub¬ 
scribers  shall  have  perpetual  succession,  and  be  able  to  sue  and  be  sued,  implead  and 
be  impleaded  in  all  courts  of  record  and  elsewhere,  and  to  purchase,  receive,  have,  hold 
and  enjoy,  to  them  and  their  successors,  lands,  tenements  and  hereditaments,  goods, 
chattels,  and  all  estate,  real,  personal  or  mixed,  of  what  kind  or  quality  soever,  neces¬ 
sary  for  the  management  of  said  works,  or  which  they  may  bona  fide  purchase,  in  order 
to  secure  any  debt  or  debts  due  to  the  said  corporation,  and  the  same  from  time  to  time 
to  sell,  exchange,  mortgage,  grant,  alien  or  otherwise  dispose  of;  and  also  to  make  and 
have  a  common  seal,  and  the  same  to  alter  and  renew  at  pleasure ;  and  also  to  ordain, 
establish,  and  put  in  execution  such  by-laws,  ordinances  and  regulations,  as  shall  appear 
necessary  and  convenient  for  the  government  of  said  corporation,  not  being  contrary  to 
the  Constitution  and  laws  of  the  United  States  or  of  this  Commonwealth;  and  generally 
to  do  all  and  singular  the  matters  and  things  which  to  them  it  shall  lawfully  appertain 
to  do,  for  the  well-being  of  the  said  corporation,  and  the  due  management  and  ordering 
the  affairs  of  the  same:  Provided ,  That  nothing  herein  contained  shall  be  considered 
as  in  any  way  giving  to  the  said  corporation  any  banking  privileges  whatever. 

Section  6.  That  if  the  said  line  of  the  public  works  shall  be  disposed  of  in  pursu¬ 
ance  of  this  act,  and  any  of  the  shares  of  stock  hereby  created  shall  remain  unsub¬ 
scribed  for  the  space  of  two  years,  from  the  issuing  of  letters  patent,  as  hereinbefore 
provided,  then,  and  in  that  case,  the  company  incorporated  in  pursuance  of  this  act, 
shall  subscribe  and  pay  for  such  shares  of  stock  as  remain  untaken;  and  on  failure  to 
do  so,  the  said  company  shall  pay  to  the  State  Treasurer,  for  the  use  of  the  Common¬ 
wealth,  five  per  centum  per  annum,  on  the  stock  remaining  unsubscribed:  Provided , 
That  the  said  company,  or  any  individual,  company  or  corporation,  shall  at  any  time 
thereafter  have  the  right  to  subscribe,  pay  for  and  hold  any  of  the  stoek  remaining 
unsubscribed,  in  the  manner  hereinbefore  provided. 

Section  7.  That  the  said  commissioners,  or  any  five  of  those  qualified  as  aforesaid, 
shall,  as  soon  as  conveniently  may  be,  after  the  said  letters  patent  shall  be  obtained, 
appoint  a  time  and  place  for  the  subscribers  to  meet,  in  order  to  organize  the  said  com¬ 
pany,  and  shall  give  at  least  thirty  days  previous  notice  thereof  in  the  newspapers 
before  mentioned — and  the  said  subscribers,  when  met,  shall  choose  by  a  majority  of 
votes,  one  president  and  ten  directors,  all  of  whom  shall  be  stockholders,  residents 
and  citizens  of  this  State,  and  shall  be  the  owners,  respectively,  of  at  least  twenty -five 
shares  of  the  said  stock ;  and  the  said  president  and  directors  shall  conduct  the  business 
of  the  said  company  until  the  first  Monday  of  May,  one  thousand  eight  hundred  and 
forty-six,  and  until  others  are  chosen;  and  may  make  and  impose  such  by-laws,  rules, 
orders  and  regulations  as  are  not  inconsistent  with  the  Constitution  and  laws  of  the 
United  States  or  of  this  State;  and  if  any  of  the  shares  of  the  stock  remain  unsub¬ 
scribed  for,  the  State  Treasurer  and  Auditor  General  shall  be  ex  officio  directors  of  the 
said  company,  on  the  part  of  the  Commonwealth :  Provided ,  That  at  the  expiration 
of  two  years  from  the  incorporation  of  the  said  company,  the  said  State  Treasurer  and 
Auditor  General  shall  cease  to  be  directors  of  the  said  company,  and  the  said  company 
shall  thereafter  elect  twelve  directors  and  a  president. 

Section  8.  That  the  stockholders  shall  meet  on  the  first  Monday  of  May,  in  every 
year,  at  such  place  in  this  Commonwealth  as  may  be  fixed  upon  by  the  by-laws  of  the 
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company,  of  which  notice  shall  be  given  at  least  twenty  days  previously,  in  two  or 
more  newspapers  published  in  the  city  of  Philadelphia,  and  elsewhere,  as  the  board 
shall  direct,  and  choose  by  a  majority  of  votes,  one  president,  and  such  number  of 
directors,  duly  qualified,  as  is  provided  for  in  the  preceding  section  for  the  ensuing  year, 
who  shall  continue  in  office  for  one  year,  and  until  others  are  chosen ;  and  the  stock¬ 
holders  may  meet  at  such  other  time  as  they  may  be  summoned  by  the  directors,  in 
such  manner  and  form,  and  giving  such  notice  as  shall  be  prescribed  by  the  by-laws, 
at  which  annual  or  special  meeting  they  shall  have  full  power  and  authority  to  make, 
alter  or  repeal,  by  a  majority  of  the  votes  given,  all  such  by-laws,  rules,  orders  and 
regulations  as  aforesaid,  and  to  do  and  perform  every  other  corporate  act  authorized  by 
the  charter ;  and  the  number  of  votes  to  which  each  stockholder,  except  the  Common¬ 
wealth,  shall  be  entitled,  shall  be  according  to  the  number  of  shares  he  or  she  shall 
hold  in  the  proportions  following :  For  every  share  not  exceeding  two  shares,  one  vote  ; 
for  every  two  shares  above  two  shares,  and  not  exceeding  ten  shares,  one  vote ;  and  for 
every  five  shares  above  ten  shares,  one  vote ;  but  no  share  shall  confer  a  right  of  suf¬ 
frage,  unless  it  be  holden  by  the  person  in  whose  name  it  appears,  absolutely  and  bona 
fide  in  his  own  right,  or  in  that  of  his  wife,  or  for  his  or  her  sole  use  and  benefit,  or  as 
executor,  administrator,  trustee  or  guardian,  or  in  the  right  and  for  the  use  and  benefit 
of  some  co-partnership,  corporation  or  society,  of  which  he  or  she  may  be  a  member: 
Provided,  That  no  persons  holding  shares  by  transfer  shall  be  entitled  to  vote,  unless 
the  same  shall  have  been  transferred  at  least  sixty  days  before  the  election  :  And  pro¬ 
vided  also,  That  no  voting  by  proxy  shall  be  allowed  at  any  of  the  elections  or  meet¬ 
ings  of  said  company. 

Section  9.  That  the  election  of  directors  provided  for  in  this  act,  shall  be  conducted 
in  the  following  manner,  that  is  to  say :  The  directors  for  the  time  being  shall  appoint 
two  of  the  stockholders,  not  being  directors,  to  be  judges  of  the  said  election,  to  hold 
the  same,  who  shall  severally  take  and  subscribe  an  oath  or  affirmation,  before  an 
alderman  or  justice  of  the  peace,  well  and  truly  and  according  to  law,  to  conduct  such 
election,  to  the  best  of  their  knowledge  and  abilities  ;  and  the  said  judges  shall  decide 
upon  the  qualifications  of  voters,  and  when  the  election  is  closed,  shall  count  the  votes 
and  declare  who  has  been  elected  ;  and  if  it  shall  at  any  time  happen  that  an  election 
of  directors  shall  not  be  made,  the  corporation  shall  not  for  that  reason  be  dissolved, 
but  it  shall  be  lawful  to  hold  and  make  such  election  of  directors,  on  any  day  thereafter, 
by  giving  at  least  ten  days  notice  of  the  time  and  place  of  holding  the  said  election,  in 
the  newspapers  as  aforesaid ;  and  the  directors  of  the  preceding  year  shall  in  that  case 
continue  to  act,  and  be  invested  with  all  the  powers  belonging  to  them  as  such,  until 
an  election  shall  take  place ;  and  in  case  of  the  death,  resignation  or  removal  from  this 
State,  or  failure  to  elect  in  case  of  a  tie  vote  between  any  two  or  more  candidates,  of 
any  of  the  directors,  or  in  case  any  one  of  them  shall  cease  to  be  a  stockholder,  the 
vacancy  may  be  filled  by  the  board  of  directors. 

Section  10.  That  the  president  and  directors  shall  meet  at  such  time  and  place  as 
shall  be  found  most  convenient  for  the  transaction  of  their  business ;  and  when  met,  six, 
exclusive  of  the  president,  shall  be  a  quorum :  in  the  absence  of  the  president,  the 
board  shall  appoint  a  president  pro  tem.  and  shall  keep  minutes  of  their  transactions, 
fairly  entered  in  a  book,  to  be  kept  for  the  purpose  ;  they  shall  be  empowered  to  choose 
a  secretary,  treasurer,  and  appoint  all  such  other  officers  and  agents,  as  may  be  necessary 
in  conducting  the  affairs  of  said  corporation,  in  such  manner  and  under  such  regulations, 
as  they  may  determine  upon ;  they  may  require  security  of  said  officers,  in  such 
amounts  as  they  may  deem  necessary,  and  generally  do  all  such  other  acts,  matters  and 
things,  as  by  this  act  and  by  the  by-laws  and  regulations  of  the  said  company,  they 
may  be  authorized  to  do. 

Section  11.  The  treasurer  of  the  company  shall  enter  into  bonds,  with  three  or 
more  sureties,  in  a  sum  not  less  than  one  hundred  thousand  dollars,  conditioned  for  the 
faithful  discharge  of  all  the  duties  of  his  office,  while  he  shall  continue  to  hold  the 
same,  and  for  faithfully  accounting  for  and  paying  over  according  to  law,  and  the  by¬ 
laws  of  the  said  company,  all  moneys  that  may  come  into  his  hands  as  treasurer,  as 
aforesaid,  and  for  the  payment  to  his  successor  in  office,  the  balance  of  all  moneys  that 
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may  be  found  in  his  hands  as  treasurer  aforesaid;  and  also  to  deliver  to  his  successor 
in  office,  all  books,  papers,  documents  and  property,  that  he  may  have  or  hold  by 
virtue  of  his  office;  and  it  shall  be  lawful  for  the  said  directors  to  accept  from. the  said 
treasurer  several  bonds  in  several  amounts,  with  different  sureties,  so  that  the  whole 
shall  amount  to  the  said  sum  of  one  hundred  thousand  dollars:  Provided  however. 
That  the  bond  or  bonds  of  the  treasurer  shall  be  renewed  at  least  once  in  every  two 
years;  and  that  duplicates  of  the  same  be  in  every  case  executed,  one  to  be  retained  by 
the  said  directors,  and  the  other  to  be  tiled  by  them  in  the  office  of  the  Auditor  General 
of  the  Commonwealth. 

Section  12.  The  board  of  directors  shall  fix  the  salaries  and  wa<ms  of  the  several 
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officers  and  agents  employed  by  them ;  but  no  director  shall  be  allowed  any  compen¬ 
sation,  except  the  president,  whose  salary  shall  be  fixed  by  the  board  of  directors. 

Section  13.  The  board  of  directors  shall  have  power  to  borrow  money  from  time 
to  time,  on  the  security  of  the  corporate  property ;  but  the  total  amount  of  such  loans 
shall  at  no  time  exceed  five  hundred  thousand  dollars,  without  the  consent  of  the  lends- 
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lature ;  they  shall  from  time  to  time  declare  and  make  dividends  of  the  net  profits  of 
the  said  company,  into  and  among  the  whole  number  of  shares  into  which  the  capital 
stock  of  said  company  is  divided;  and  shall  pay  in  legal  currency  the  dividends  accru¬ 
ing,  within  two  years  after  the  incorporation  of  said  company,  on  so  much  of  the  said 
stock  as  shall  not  be  subscribed  at  the  time  of  such  declaration  of  dividends,  to  the 
State  Treasurer:  Provided  however ,  That  before  making  any  dividends  of  net  profits, 
due  to  the  stockholders,  as  aforesaid,  the  said  directors  shall  reserve  two  per  centum  of 
said  profits,  to  be  invested  in  approved  securities,  which,  together  with  its  accumulations, 
shall  constitute  a  contingent  fund,  to  provide  for  extraordinary  repairs,  and  as  a  sinking 
fund  for  the  extinguishment  of  any  loans  which  said  company  may  make;  and  when¬ 
ever  the  said  contingent  fund  shall  exceed  five  hundred  thousand  dollars,  the  reserva¬ 
tion  of  two  per  cent,  may  be  suspended  until  the  contingent  fund  shall  fall  below 
that  amount ;  and  no  certificate  of  loan  for  any  money  hereby  authorized  to  be  bor¬ 
rowed,  shall  be  issued  for  a  less  sum  than  one  hundred  dollars  :  And  provided  further , 
That  no  part  of  the  capital  stock  or  other  funds  of  said  company,  shall  be  loaned 
directly  or  indirectly,  to  any  director,  stockholder,  officer  or  agent  of  said  company. 

Section  14.  That  the  said  directors  shall  procure  certificates  or  evidences  of  stock, 
for  all  the  shares  of  the  stock  of  the  said  company,  duly  numbered,  and  shall  deliver  a 
certificate  or  certificates,  signed  by  the  president,  and  sealed  with  the  common  seal  of 
the  said  corporation,  and  countersigned  by  the  treasurer  of  the  company,  to  each 
person,  for  the  share  or  shares  of  stock  by  him  or  her  subscribed  and  paid  for  as  afore¬ 
said  ;  which  certificates  shall  be  transferable  at  his  or  her  pleasure,  in  person  or  by 
attorney  duly  authorized,  in  the  presence  of  the  president  or  treasurer  of  the  company, 
on  the  books  of  the  said  company ;  which  transfer  shall  be  entered  by  the  president  or 
treasurer,  on  the  face  or  back  of  such  certificate,  which  shall  be  delivered  again  to  the 
assignee  or  his  attorney ;  and  the  directors  of  said  company  shall  have  authority  to 
cause  transfer  offices  to  be  opened  for  the  transfer  of  the  said  stock,  at  such  places  as 
they  shall  designate. 

Section  15.  That  immediately  upon  the  issuing  of  the  letters  patent  by  the  Governor, 
as  provided  by  the  preceding  sections  of  this  act,  the  railroad  leading  from  Philadelphia 
to  Columbia,  and  the  Eastern  division  of  the  Pennsylvania  canal,  extending  from 
Columbia  to  its  junction  with  the  Juniata  division  at  Duncan’s  island,  the  Juniata  divi¬ 
sion,  extending  from  Duncan’s  island  to  Hollidaysburg,  the  Portage  railroad,  from 
Hollidaysburg  to  Johnstown,  and  the  Western  division  of  the  Pennsylvania  canal, 
from  Johnstown  to  Pittsburg,  shall  be  immediately  vested  in  the  said  corporation  and 
their  successors  forever,  including  the  bridge  over  the  Susquehanna  river  at  Duncan’s 
island,  together  with  all  the  surplus  water  power  of  said  canals,  all  offices,  toll  houses, 
water  stations,  workshops,  locomotives,  cars,  trucks,  stationary  engines,  fuel  on  hand, 
horses  and  implements,  and  all  the  estate,  real  and  personal,  purchased  and  owned  by 
the  Commonwealth,  for  the  use  of  the  said  canals  and  railroads :  The  Canal  Commis¬ 
sioners  shall  prepare  duplicate  schedules  of  all  the  estate,  real  and  personal,  purchased 
and  owned  by  the  Commonwealth,  for  the  use  of  the  main  line  of  canals  and  railroads 
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from  Philadelphia  to  Pittsburg,  describing  the  toll  houses,  ivater  stations,  engines  and 
engine  houses,  work  shops,  and  the  condition  of  the  canals  and  railroads,  and  their 
appendages,  and  enumerating  all  the  personal  property;  and  on  receiving  notice  from 
the  Governor,  they,  or  one  of  them,  shall  attend  at  some  time  and  place  on  the  said 
line,  of  which  notice  shall  be  given  to  the  directors  of  the  company ;  and  after  exam¬ 
ining  and  correcting  anv  mistakes  or  errors  therein,  the  said  schedules  shall  be  signed 
by  the  Canal  Commissioners,  or  Commissioner  attending,  and  by  the  president  of  the 
said  company,  with  the  corporate  seal  annexed  on  behalf  of  said  company  :  one  of 
which  schedules  shall  be  left  with  the  directors  of  said  company,  and  the  other  deliv¬ 
ered  to  the  Governor,  to  be  filed  in  the  office  of  the  Secretary  of  the  Commonwealth. 

Section  16.  The  said  company  shall  be  empowered  to  own  and  employ  locomotive 
engines  and  cars,  for  the  conveyance  of  passengers,  and  to  charge  and  receive  tolls  and 
fare  for  the  passage  of  persons  and  merchandize  on  the  said  canals  and  railroads,  sub¬ 
ject  to  the  restrictions  and  limitations  hereinafter  provided,  to  convey  passengers  and 
transport  the  mail,  and  shall  have  the  exclusive  right  to  all  the  motive  power  on  the 
said  railroads ;  and  shall  at  all  reasonable  times,  furnish  the  necessary  motive  power 
for  the  propelling  or  conveying  cars,  trucks  with  section  boats,  and  other  suitable  vehi¬ 
cles  used  for  the  transportation  of  merchandize  and  commodities  on  said  railroads  : 
Provided ,  That  the  said  canals  shall  forever  be  and  remain  public  highways,  for  the 
passage  at  all  times  of  all  persons,  with  horses,  boats  and  merchandize,  they  paying 
toll  therefor,  under  such  general  regulations  as  the  said  company  may  from  time  to  time 
ordain  and  publish  :  Provided  however,  That  no  person  or  persons  shall  be  permitted, 
without  the  license  of  the  said  company,  to  employ  steam  power  on  the  said  canals : 
And  provided,  That  said  company  shall  at  all  times  keep  on  said  line,  a  number  of 
trucks  sufficient  for  the  transportation  of  all  section  boats  in  use  on  said  line  ;  and  that 
nothing  herein  contained  shall  be  construed  to  authorize  the  said  company  to  engage  in 
the  business  of  transporting  merchandize  on  said  canals  and  railroads. 

Section  17.  The  rates  of  toll  to  be  charged  and  received  by  the  said  company,  shall 
at  no  time,  without  the  approbation  of  the  Legislature,  exceed  those  now  charged  on 
the  said  canals  and  railroads. 

Section  18.  If  at  the  expiration  of  twenty  years,  from  the  date  of  the  letters  patent 
erecting  said  corporation  hereby  created,  the  Legislature  shall  see  fit  to  resume  the  said 
works,  and  the  privileges  and  franchises  hereby  granted  and  conveyed,  they  shall  have 
a  right  so  to  do,  by  re-imbursing  to  the  stockholders  the  amount  of  their  stock  at  par, 
together  with  ten  per  cent,  advance  thereon,  in  gold  or  silver  money  ;  but  if  the  Legis¬ 
lature  shall  not,  at  the  expiration  of  the  said  period  of  twenty  years,  resume  the  said 
works,  then  the  said  company,  with  all  its  rights,  franchises  and  privileges,  shall  con¬ 
tinue  for  another  period  of  twenty  years,  subject  to  resumption  by  the  Legislature,  at 
the  expiration  thereof,  on  the  same  terms  and  conditions  as  aforesaid,  and  so  on  from 
twenty  years  to  twenty  years :  Provided,  That  in  the  event  of  resumption  by  the 
Legislature,  as  aforesaid,  the  contingent  or  sinking  fund,  as  well  as  the  undivided  profits 
on  hand,  after  the  payment  and  discharge  of  all  debts  and  claims  against  the  said  com¬ 
pany,  shall  be  divided  among  the  stockholders,  in  the  same  manner  as  the  nett  profits 
are  hereinafter  authorized  to  be  divided. 

Section  19.  It  shall  be  the  duty  of  the  directors  of  said  company,  to  keep  in  constant 
repair  the  entire  line  of  railroads  and  canals  under  their  direction  and  supervision,  with 
the  necessary  stationary  and  locomotive  engines,  toll  houses,  water  stations,  locks, 
buildings,  and  appurtenances  ;  all  viaducts,  aqueducts,  dams,  schutes,  and  road  and 
farm  bridges,  which,  under  existing  laws,  the  Commonwealth  is  bound  to  keep  in  re¬ 
pair  ;  to  keep  a  fair  and  just  account  of  all  tolls,  water  rents,  and  proceeds  of  sales  of 
water  privileges  received,  and  all  moneys  disbursed,  and  deducting  all  costs  and  charges ; 
to  make  and  declare  a  dividend  only  of  the  clear  profits  and  income  of  the  roads  and 
canals,  as  hereinbefore  directed;  and  to  report  to  the  Legislature  on  the  second  Tuesday 
in  January  in  every  year,  a  full  and  accurate  account  of  their  expenditures  during  the 
past  year,  with  a  full  account  of  the  sums  arising  from  the  tolls,  water  rents  and  pro¬ 
ceeds  of  sales  of  water  privileges  and  other  receipts,  and  of  the  disbursements  and  divi¬ 
dends  actually  made  within  the  year. 
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Section  20.  No  sale  or  lease  of  water  privileges  on  the  canals  and  slackwater  here¬ 
by  vested  in  the  said  company,  shall  be  made,  except  under  and  subject  to  the  excep¬ 
tions  and  regulations  prescribed  in  the  eighth,  ninth,  tenth  and  eleventh  sections  of  the  : 
act  of  the  fifth  of  May,  one  thousand  eight  hundred  and  forty- one,  entitled  “An  Act  to 
incorporate  the  Allegheny  and  Butler  turnpike  road  company,  and  for  other  purposes.” 

Section  21.  The  said  company  shall  be  bound  by  all  contracts  heretofore  made  by 
the  Commonwealth,  in  the  grant  or  lease  of  water  privileges,  and  shall  be  entitled  to  all 
the  rights  and  privileges  of  the  Commonwealth,  under  such  contracts. 

Section  22.  It  shall  be  the  duty  of  the  Auditor  General  to  cancel  or  cause  to  be  can¬ 
celled,  when  and  as  the  same  may  be  transferred  to  the  Commonwealth,  the  certificates 
of  loan  which  may  from  time  to  time  be  subscribed  to  the  stock  of  said  company;  and 
he  shall  carry  the  amount  thereof  to  the  credit  of  the  Commonwealth,  on  the  books  of 
his  department,  and  make  a  detailed  report  of  the  amount  so  cancelled,  annually,  to  the 
Legislature. 

Section  23.  As  soon  as  the  said  company  shall  be  organized,  and  shall  give  notice 
to  the  Governor  of  their  readiness  to  take  possession  of  the  said  works,  he  shall  cause 
notice  thereof  to  be  given  to  all  superintendents,  toll  collectors,  officers  and  agents  of 
the  Commonwealth,  employed  on  or  about  said  canals  and  railroads,  who  shall  con¬ 
tinue  nevertheless  to  discharge  the  duties  of  their  said  offices  or  employments,  and  be 
entitled  to  receive  their  present  rate  of  compensation  from  the  said  company,  until 
removed  or  re-appointed  by  the  directors  thereof ;  and  the  official  bonds  of  the  said 
officers  and  agents  shall  enure  to  the  use  of  the  said  company,  as  to  all  moneys 
received  by  them  on  account  of  the  works,  subsequent  to  the  time  when  the  said  com¬ 
pany  shall  so  take  possession  of  them  as  aforesaid. 

Section  24.  That  it  shall  be  lawful  for  the  said  company,  their  officers,  engineers, 
contractors  and  agents,  to  enter  upon  any  lands  adjoining  or  in  the  neighborhood  of 
said  canals  and  railroads,  and  take,  dig  and  carry  away  therefrom  any  stone,  gravel,  clay, 
sand  or  earth,  necessary  for  the  maintaining  and  repairing  said  canals  and  roads,  or  for 
constructing  any  bridges,  viaducts,  and  other  building,  which  may  be  required  in  the 
maintenance,  and  repair  of  said  railroads  and  canals  :  Provided ,  however ,  That  com¬ 
pensation  shall  be  made  or  secured  to  the  owner  or  owners  of  any  such  lands  or  mate¬ 
rials,  as  shall  be  agreed  upon  between  the  parties,  or  in  such  manner  as  is  hereinafter 
pointed  out. 

Section  25.  That  when  the  said  company  cannot  agree  with  the  owner  of  any 
lands  or  materials,  for  the  compensation  proper  for  the  damage  done,  or  likely  to  be 
,  done  or  sustained  by  any  such  owners  of  such  lands  and  materials,  which  it  may  be 
necessary  for  said  company  to  enter  upon,  use  or  take  away,  for  the  repair  of  said 
canals  and  railroads,  or  by  reason  of  any  legal  incapacity  of  any  such  owner  or 
owners,  no  such  compensation  can  be  agreed  upon,  the  Court  of  Quarter  Sessions  of 
the  proper  county,  on  application  thereto  by  petition,  either  by  said  company  or 
owner,  or  any  one  in  behalf  of  either,  and  at  the  cost  and  charge  of  said  company, 
shall  issue  their  precept  to  the  sheriff  of  the  county,  commanding  said  sheriff  to  sum¬ 
mon  twenty  discreet  and  disinterested  persons,  freeholders  of  said  county,  to  meet  on 
the  lands  from  whence  materials  are  to  be  taken,  in  not  less  than  ten  or  more  than 
twenty  days,  giving  such  reasonable  notice  as  the  court  may  designate,  to  both  parties, 
by  publication  or  otherwise,  in  the  discretion  of  the  court ;  and  if  twelve  or  more  of 
said  jurors  attend  they  shall  be  empannelled,  and  if  twelve  do  not  attend,  the  sheriff 
may  summon  others  forthwith  to  attend  on  a  day  fixed  by  him  for  that  purpose  :  and 
the  said  twelve  jurors  being  so  empannelled  and  sworn  or  affirmed,  by  said  sheriff 
or  his  deputy,  faithfully,  justly  and  impartially  to  value  the  materials  taken  or  to  be 
taken,  and  find  the  rate  of  compensation  to  be  paid  therefor  by  said  company ;  and  the 
said  jury  shall  have  power  to  swear  and  examine  witnesses,  and  shall  make  report  of 
their  proceedings,  stating  the  compensation  adjudged  and  to  whom  payable,  to  the 
court,  who  upon  confirmation  thereof,  may  direct  such  damages  to  be  paid,  or  order  a 
new  inquisition  if  justice  shall  require  it  :  Provided  always,  nevertheless,  That  any 
owner  or  owners  applying  for  a  review,  shall  be  liable  for  the  costs  of  the  proceeding 
prayed  for,  in  case  a  report  more  favorable  is  not  obtained  upon  such  review. 
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Section  26.  It  shall  at  all  times  he  lawful  for  a  committee  of  the  Legislature, 
appointed  for  that  purpose,  to  inspect  the  books  and  examine  into  the  proceedings  of 
the  corporation  hereby  created,  and  to  report  whether  the  provisions  of  this  charter 
have  been  by  the  same  abused  or  violated  ;  and  if  the  officers  of  said  corporation  shall 
refuse  to  be  sworn  or  affirmed,  or  give  evidence,  or  refuse  to  produce  any  of  their 
books  or  papers  that  may  be  demanded,  before  any  such  committee,  then  the  Legisla¬ 
ture  may  by  law  declare  the  said  charter  void,  and  repeal  the  same ;  and  whenever  any 
committee,  as  aforesaid,  shall  find  and  report,  or  the  Governor  shall  have  reason  to 
believe  that  the  charter  had  been  violated,  it  may  be  lawful  for  the  Legislature  to  direct, 
or  the  Governor  to  order  a  scire  facias,  to  be  issued  out  of  the  Supreme  Court  of  Penn¬ 
sylvania,  in  the  name  of  the  Commonwealth  of  Pennsylvania,  (which  shall  be  served 
on  the  president,  treasurer  or  secretary,  at  the  office  of  the  corporation  for  the  time 
being,  at  least  ten  days  before  the  commencement  of  the  term  of  the  said  court,)  calling 
on  the  said  corporation  to  show  cause  why  the  charter  hereby  granted  should  not  be 
declared  forfeited ;  and  it  shall  be  lawful  for  the  said  court,  upon  the  return  of  the 
said  scire  facias,  to  examine  into  the  truth  of  the  alleged  violations,  and  if  such  viola¬ 
tions  be  made  to  appear,  then  to  adjudge  that  the  said  charter  is  forfeited;  and  there¬ 
upon,  and  in  case  the  Legislature  shall  declare  the  said  charter  void,  and  repeal  the 
same  for  the  cause  aforesaid,  the  canals  and  railroads  aforesaid,  with  their  appurte¬ 
nances.  and  all  the  estate,  real  and  personal  of  the  said  corporation,  shall  revert  to  and 
revest  in  the  Commonwealth,  upon  the  payment  by  the  Commonwealth  to  the  stock¬ 
holders,  the  par  value  of  their  stock  ;  and  until  the  Commonwealth  shall  have  made 
such  payment  to  the  directors  of  said  company,  to  be  by  them  distributed  among  the 
stockholders,  the  rights,  privileges  and  franchises  of  said  corporation,  shall  remain  as 
though  said  judgment  of  forfeiture  had  not  been  pronounced  :  Provided  however.  That 
every  issue  of  fact,  which  may  be  joined  between  the  Commonwealth  and  the  corpo¬ 
ration,  in  said  proceedings,  shall  be  tried  by  a  jury,  summoned  by  an  officer,  to  be 
named  by  the  court  from  the  body  of  the  State  ;  and  it  shall  be  lawful  for  the  court 
aforesaid,  to  require  and  compel  the  production  of  such  of  the  books  and  papers  of  the 
corporation,  on  such  trial,  as  it  may  deem  necessary  for  the  ascertainment  of  the  con¬ 
troverted  facts,  and  the  final  judgment  of  the  court  shall  be  subject  to  all  the  usages 
of  law,  as  in  other  cases  :  Provided ,  That  in  case  of  the  forfeiture  of  said  char¬ 
ter,  the  amount  of  the  par  value  of  said  stock  shall  be  subject  to  a  deduction  for  such 
amount  as  may  be  just  and  reasonable  for  dilapidation,  decay  and  diminution,  in  quan¬ 
tity  or  in  value  of  the  property  transferred  to  said  company  by  this  act. 

Section  27.  The  commissioners  appointed  under  the  first  section  of  this  act,  shall 
present  their  accounts,  for  the  necessary  expenses  incurred  by  them  in  the  performance 
of  the  duties  imposed  upon  them  by  this  act,  to  the  Auditor  General,  who  shall  settle 
the  same,  and  draw  his  warrant  upon  the  State  Treasurer,  who  is  authorized  to  pay 
the  same  out  of  any  money  in  the  Treasury  not  otherwise  appropriated  :  Provided, 
The  whole  of  said  expenses,  including  pay  of  auctioneers,  shall  not  exceed  the  sum 
of  one  thousand  dollars. 

Section  28.  If  the  company  incorporated  by  this  act.  shall  at  any  time  issue  any 
note  or  notes,  in  the  nature  of  bank  notes,  or  any  notes  of  any  denomination,  intended 
or  used  for  circulation,  or  shall  transact  any  business  in  the  nature  or  manner  of  bank¬ 
ing.  then,  and  in  either  of  these  cases,  their  chartered  privileges  shall  cease  and  revert 
to  the  Commonwealth. 

Section  29.  That  the  said  Pennsylvania  canal  and  railroad  company,  incorporated 
by  this  act,  shall  have  power  to  alter  the  route  of  the  Philadelphia  and  Columbia 
railroad,  so  as  to  avoid  the  inclined  plane  near  the  Schuylkill,  and  to  make  and  con¬ 
struct  another  road  of  like  description,  on  such  other  route  as  may  be  determined  upon, 
together  with  such  bridges,  viaducts  and  other  works,  as  may  be  necessary  to  carry  the 
same  to  a  proper  terminus,  in  the  city  of  Philadelphia  ;  and  any  damage  done  to  land, 
buildings  or  other  property,  or  for  materials  in  the  construction  thereof,  shall  be  ascer¬ 
tained  and  determined,  as  is  provided  in  the  twenty-fourth  and  twenty-fifth  sections  of 
this  act. 
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Section  30.  That  so  much  of  this  act  as  relates  to  the  sale  of  certain  of  the  public 
works,  shall  not  go  into  operation  unless  approved  by  a  majority  of  the  people,  in  the 
manner  following,  to  wit:  That  at  the  next  general  election,  the  qualified  voters  of  this 
Commonwealth,  or  as  many  of  them  as  choose  to  do  so,  shall  deposite  in  the  ballot 
boxes,  at  the  usual  times  and  places  provided  bylaw,  separate  ballots,  endorsed  “main 
line,”  with  the  words  “  for  the  sale  of  the  main  line”  upon  them,  or  “against  the 
sale  of  the  main  line,”  as  their  opinions  may  be.  That  these  votes  shall  be  counted, 
returned  and  published,  in  like  manner  as  the  votes  for  Canal  Commissioners  are  now 
provided  by  law  to  be  ;  and  if  a  majority  of  the  votes  cast  at  the  said  general  election, 
pursuant  to  this  act.  be  “  for  the  sale  of  the  main  line,”  then  within  ten  days  after  the 
publication  of  the  votes  by  the  proper  authority,  the  commissioners  named  in  the 
second  section  shall  proceed  to  execute  this  act,  in  manner  and  form  as  is  herein  pro¬ 
vided;  but  if  a  majority  of  the  votes  cast,  as  aforesaid,  be  “against  the  sale  of  the  main 
line,”  then,  so  much  of  this  act  as  applies  to  the  sale  of  the  main  line,  shall  be  null  and 
void. 

Section  31.  That  if  a  majority  of  the  electors  at  the  election  aforesaid  shall  decide 
in  favor  of  a  sale  of  the  main  line  of  the  public  works,  then  and  in  that  case,  it  shall  be 
the  duty  of  the  Secretary  of  the  Commonwealth,  within  twenty  days  after  said  election, 
to  notify  the  commissioners  appointed  by  the  second  section  of  this  act,  that  a  majority 
of  the  electors  have  so  decided  ;  and  the  Secretary  of  the  Commonwealth  shall  cause  a 
sufficient  number  of  copies,  of  so  much  of  this  act  as  relates  to  the  sale  of  the  canals 
and  railroads,  to  be  published  and  distributed  in  the  several  counties,  so  as  to  supply  the 
several  county  officers,  and  each  election  district,  with  at  least  one  copy;  and  he  shall 
cause  the  same  to  be  published  in  two  of  the  newspapers  at  Harrisburg,  for  one  month 
preceding  said  election ;  the  sheriffs  of  the  several  counties  shall  give  notice  of  the 
election  to  be  held  in  pursuance  of  this  act,  as  notices  of  the  general  elections  are  re¬ 
quired  to  be  given. 

Section  32.  And  whereas,  It  is  necessary  that  provision  be  made  for  the  payment 
of  the  interest  upon  the  State  debt ;  therefore,  lie  it  further  enacted,  that  from  and  after 
the  passage  of  this  act,  all  real  estate,  to  wit  :  houses,  lands,  lots  of  ground  and  ground 
rents,  mills  and  manufactories  of  all  kinds,  furnaces,  forges,  bloomeries,  distilleries, 
sugar  houses,  malt  houses,  breweries,  tan  yards,  fisheries  and  ferries,  wharves,  and  all 
other  real  estate  not  exempt  by  law  from  taxation  ;  also  all  personal  estate,  to  wit : 
horses,  mares,  geldings,  mules,  and  neat  cattle  over  the  age  of  four  years;  also  all  mort¬ 
gages,  money  owing  by  solvent  debtors,  whether  by  promissory  note,  penal  or  single 
bill,  bond  or  judgment;  also  all  articles  of  agreement  and  accounts  bearing  interest, 
owned  or  possessed  by  any  person  or  persons  whatsoever,  except  notes  or  bills  for 
work  and  labor  done,  and  bank  notes  ;  also  all  shares  or  stock  in  any  bank,  institution 
or  company,  now  or  hereafter  incorporated  by  or  in  pursuance  of  any  law  of  this  Com¬ 
monwealth,  or  of  any  other  State  or  government;  and  on  all  shares  of  stock  or  weekly 
deposites  in  any  unincorporated  saving  fund  institution,  and  all  public  loans  or  stocks 
whatsoever,  except  those  issued  by  this  Commonwealth,  and  all  money  loaned  or 
invested  on  interest  in  any  other  State  ;  also  all  household  furniture,  including  gold  and 
silver  plate,  owned  by  any  person  or  persons,  corporation  or  corporations,  when  the 
value  thereof  shall  exceed  the  sum  of  three  hundred  dollars  ;  also  all  pleasure  carriages, 
both  of  two  and  four  wheels,  salaries  and  emoluments  of  office ;  all  offices,  and  posts 
of  profit,  professions,  trades  and  occupations,  except  the  occupation  of  farmers,  together 
with  all  other  things  now  taxable  by  the  laws  of  this  Commonwealth,  shall  be  valued 
and  assessed,  and  subject  to  taxation  for  the  purposes  in  this  act  mentioned,  and  for 
all  State  and  county  purposes  whatsoever. 

Section  33.  That  the  amount  of  the  tax  chargeable  on  the  capital  stock  of  all  banks, 
institutions  and  companies  incorporated  by  or  under  any  law  of  this  Commonwealth, 
on  which  a  dividend  or  profit  of  six  per  cent,  per  annum  or  more  shall  be  made  and 
declared,  shall  be  at  the  rate  of  one-half  mill  on  each  one  per  cent,  of  such  dividend  or 
profit,  and  the  same  shall  be  assessed  and  paid  as  provided  in  the  act  of  the  eleventh  day 
of  June,  one  thousand  eight  hundred  and  forty;  and  in  all  cases  where  any  such 
bank,  institution  or  company  shall  fail  to  make  and  declare  any  dividend  or  profit,  or 


shall  make  or  declare  a  dividend  or  profit  of  less  than  six  per  cent,  per  annum,  the 
cashier  or  treasurer,  and  a  majority  of  the  directors  or  managers  thereof,  after  being 
duly  sworn  or  affirmed,  to  do  and  perform  the  same  with  fidelity,  according  to  the  best 
of  their  knowledge  or  belief,  shall,  between  the  first  and  fifteenth  day  of  November  of 
the  present  year,  and  annually  thereafter,  estimate  and  appraise  the  capital  stock  of  such 
bank,  institution  or  company,  at  its  actual  value,  in  cash,  and  when  the  same  shall  have 
been  so  estimated  and  appraised,  they, shall,  forthwith,  forward  a  certificate  thereof  to 
the  Auditor  General,  accompanied  by  a  copy  of  their  said  oath  or  affirmation,  to  be  by 
them  signed,  and  attested  by  the  magistrate  or  other  person  qualified  to  administer  the 
same;  and  the  said  cashier  or  treasurer  is  hereby  authorized  and  required,  on  or  before 
the  fifteenth  day  of  January  then  next,  to  transmit  to  the  Treasury  of  the  Common¬ 
wealth,  out  of  the  funds  of  said  bank,  institution  or  company,  a  sum  equal  to  three  mills 
on  every  dollar  of  the  value  of  the  capital  stock  thereof  so  estimated  and  appraised  : 
And  if,  in  any  case,  the  funds  of  such  bank,  institution  or  company,  in  the  possession 
or  subject  to  the  control  of  the  cashier  or  treasurer  at  the  period  when  the  value  of  said 
|  capital  stock  shall  be  so  estimated  and  appraised,  shall  be  insufficient  to  satisfy  and  pay 
the  tax  aforesaid,  it  shall  be  the  duty  of  said  cashier  or  treasurer,  forthwith  to  give 
notice  to  the  stockholders  of  such  bank,  institution  or  company,  of  the  amount  requi¬ 
red  on  each  share  of  stock  by  them  respectively  held,  to  enable  the  said  cashier  or 
treasurer,  to  pay  the  tax  aforesaid;  and  if  auv  such  stockholders  shall  neglect  or  refuse 
to  pay  the  amount  so  required,  for  the  period  of  thirty  days  from  the  time  of  such 
notice,  the  said  cashier  or  treasurer  shall,  after  giving  two  weeks  public  notice  thereof 
in  one  or  more  newspapers  published  in  or  nearest  to  the  county  in  which  such  bank, 
institution  or  company,  or  its  principal  place  of  business,  is  located,  proceed  to  sell,  at 
public  £de,  and  transfer  to  the  purchaser,  so  many  shares  of  the  stock  of  such  delin¬ 
quent  stockholder  as  may  be  necessary  to  pay  his  portion  of  the  tax  required  to  be  paid 
as  aforesaid  :  And  if  any  bank,  institution  or  company,  incorporated  by  or  under  any 
law  of  this  Commonwealth,  shall  neglect  or  refuse  to  pay  the  tax  herein  before  required 
to  be  paid,  the  directors,  managers,  cashiers  or  treasurers  thereof,  for  the  time  being, 
shall  be  jointly  and  severally  liable  in  their  individual  capacity  for  the  payment  thereof, 
and  the  same  may  be  sued  for  and  recovered,  under  the  direction  of  the  State  Trea¬ 
surer,  as  debts  of  like  amount  are  recoverable  :  Provided,  That  in  default  of  the  pay¬ 
ment  of  said  tax,  by  said  cashier,  treasurer  or  directors,  then  the  property,  either  real 
or  personal,  of  said  corporation,  shall  be  subject  to  levy  for  the  payment  thereof. 

Section  34.  That  the  county  commissioners  of  each  and  every  county  in  this  Com¬ 
monwealth,  shall  be  and  they  are  hereby  required,  annually,  at  the  time  of  making 
county  rates  and  levies,  to  assess,  for  the  use  of  the  Commonwealth,  upon  pleasure 
carriages  owned  and  kept  for  use,  one  per  cent,  upon  every  dollar  of  the  value  thereof; 
upon  watches  owned  and  kept  for  use,  as  follows,  that  is  to  say  :  on  gold  lever  or  other 
gold  watches  of  equal  value,  each  one  dollar;  upon  every  other  description  of  gold 
watches,  and  upon  silver  lever  watches,  or  other  silver  watches  of  like  value,  seventy- 
five  cents  each;  upon  every  other  description  of  watches,  of  the  value  of  twenty  dol¬ 
lars  or  upwards,  fifty  cents  ;  upon  all  salaries,  emoluments  of  office,  created  by  or  held 
under  the  Constitution  or  laws  of  this  Commonwealth,  or  created  by  or  held  under  any 
corporation,  institution  or  company  incorporated  by  this  Commonwealth,  where  such 
salaries  or  emoluments  exceed  two  hundred  dollars,  a  tax  of  two  per  cent,  on  every 
dollar  of  the  value  thereof  above  two  hundred  dollars  ;  upon  trades,  occupations  and 
professions,  one  per  cent,  upon  every  dollar  of  the  value  thereof,  above  two  hundred 
dollars;  and  upon  all  other  property  heretofore  made  taxable  for  State  purposes,  or  that 
are  made  so  by  the  thirty-second  section  of  this  act,  three  mills  on  every  dollar  of  the 
value  thereof;  all  laws  heretofore  passed  lor  levying  taxes  for  State  purposes,  are  hereby 
repealed  :  Provided ,  however ,  That  such  laws  shall  still  be  in  force  for  the  collection 
of  all  taxes  due  or  assessed  by  virtue  of  such  laws. 

Section  35.  That  it  shall  be  the  duty  of  the  commissioners  of  the  several 
counties  of  this  Commonwealth,  within  sixty  days  from  the  passage  of  this  act,  to 
issue  their  precept  to  the  several  collectors  of  county  rates  and  levies,  requiring 
them  to  add  to  the  amount  on  their  duplicates  for  the  present  year,  for  State  purposes, 
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one  mill  on  the  dollar,  of  the  valuation  of  property  of  all  kinds  and  descriptions,  here¬ 
tofore  subject  to  taxation;  and  to  collect  and  pay  over  the  same  to  the  respective 
county  treasurers,  as  now  required  by  law. 

Section  36.  That  for  equalizing  the  assessments  and  taxes  for  the  use  of  the  Com¬ 
monwealth,  in  the  different  counties  thereof,  the  President  and  Associate  Judges  of  the 
Courts  of  Common  Pleas,  of  each 'juidicial  district,  shall  appoint  one  person;  and  the 
persons  so  appointed  from  the  several  districts,  together  with  the  State  Treasurer,  shall 
constitute  a  board  of  revenue  commissioners,  to  meet  at  Harrisburg,  in  the  year  one 
thousand  eight  hundred  and  forty- five,  as  soon  as  the  assessments  shall  have  been  made 
in  the  several  counties,  on  a  day  to  be  fixed  by  the  State  Treasurer,  and  triennially 
thereafter;  and  the  said  commissioners,  before  proceeding  to  the  discharge  of  their 
duties  as  hereinafter  prescribed,  shall  be  respectively  sworn  to  support  the  Constitution 
of  this  Commonwealth,  and  to  act  with  fidelity  and  impartiality;  and  the  State  Trea¬ 
surer  shall  be  president  of  the  said  board,  and  have  a  right  to  vote  as  the  other  com¬ 
missioners;  and  the  members  of  the  said  board  shall  receive  as  a  compensation  for  their 
services,  the  sum  of  two  dollars  per  day,  fora  period  not  exceeding  thirty  days,  and  ten 
cents  per  mile  for  each  mile  necessarily  travelled,  in  going  from  and  returning  to  their 
respective  places  of  abode;  and  where  a  judicial  distinct  is  composed  of  more  than  one 
county,  the  judges  shall  appoint  the  revenue  commissioner  from  the  counties  in  rota¬ 
tion,  beginning  with  such  county  as  may  be  designated  by  the  president;  and  the  judges 
of  said  county,  and  such  other  of  the  associate  judges  of  the  district,  as  may  attend, 
shall  be  competent  to  make  the  appointment. 

Section  37.  That  it  shall  be  the  duty  of  the  county  commissioners  of  the  several 
counties,  at  least  ten  days  before  the  meeting  of  the  said  revenue  commissioners,  to  fur¬ 
nish  the  State  Treasurer,  for  the  use  of  the  said  revenue  commissioners,  with  a  state¬ 
ment,  under  oath,  of  the  return  made  by  the  assessors  of  the  value,  in  the  aggregate, 
of  all  the  property  liable  to  State  tax  in  the  said  counties,  respectively,  distinguishing  real 
from  personal  estate  ;  which  statements  shall  be  submitted  by  the  State  Treasurer  to  the 
board  of  revenue  commissioners,  as  soon  as  the  same  shall  be  duly  organized ;  and  it 
is  hereby  made  the  duty  of  the  county  commissioners,  and  other  city,  county  or  town¬ 
ship  officers,  upon  being  required  so  to  do,  to  furnish  answers  under  oath,  to  such  inter¬ 
rogatories  or  inquiries  as  may  be  addressed  to  them,  or  any  of  them,  by  the  said  board 
of  revenue  commissioners,  or  a  majority  of  them  :  and  any  neglect  or  refusal  to  furnish 
such  statements,  or  to  give  full  and  satisfactory  answers,  as  aforesaid,  when  in  their 
power,  shall  be  deemed  and  taken  to  be  a  misdemeanor  in  office,  On  the  part  of  the  offi¬ 
cer  or  officers  so  neglecting  and  refusing,  and  shall  be  punished  as  like  offences  are  now 
punishable  by  law. 

Section  38.  The  said  revenue  commissioners,  when  duly  organized,  shall  proceed 
to  ascertain  and  determine  the  fair  and  just  value  of  the  property  in  the  city  of  Phila¬ 
delphia,  and  the  several  counties  of  this  Commonwealth,  made  taxable  by  law,  adjust¬ 
ing  and  equalizing  the  same  as  far  as  possible,  so  as  to  make  all  taxes  bear  as  equally 
as  practicable,  upon  all  the  property  in  the  Commonwealth,  in  proportion  to  its  actual 
value;  and  having  determined  the  same,  shall  make  a  fair  record  of  the  said  valuation 
in  duplicate,  and  file  one  copy  thereof,  duly  attested  by  the  signatures  of  the  said  revenue 
commissioners,  in  the  office  of  the  State  Treasurer,  and  one  copy  thereof  in  the 
office  of  the  Auditor  General,  to  be,  and  remain  as  the  valuation  of  the  said  property, 
till  the  next,  meeting  of  the  board,  as  herein  provided  for. 

Section  39.  That  on  the  receipt  and  filing  of  the  said  record,  it  shall  be  the  duty  .of 
the  State  Treasurer,  forthwith  to  transmit  to  the  commissioners  of  each  county,  a  copy 
of  the  valuation  of  the  property  of  said  county,  and  to  issue  his  precept  requiring  said 
county  commissioners  to  assess  and  collect  the  State  tax  in  their  respective  counties,  as 
provided  by  law,  on  the  amount  of  the  valuation  so  transmitted  :  Provided ,  That 
whenever  the  said  revenue  commissioners  shall  find  it  necessary  to  increase  the  aggre¬ 
gate  value  of  the  assessable  property  in  any  county,  in  order  to  equalize  taxation,  it 
shall  be  the  duty  of  the  State  Treasurer,  forthwith,  to  transmit  to  the  county  commis¬ 
sioners  of  said  county,  the  amount  of  such  increased  valuation ;  and  the  said  county 
commissioners,  on  the  receipt  thereof,  shall  forthwith  add  to  the  valuation  of  the  tax- 
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able  property  of  each  tax  payer  of  said  county,  such  a  proportion  of  said  valuation  as 
shall  be  expressed  by  a  fraction,  of  which  the  numerator  shall  be  the  aggregate  increase 
of  the  valuation  for  said  county,  expressed  in  numbers  made  by  said  revenue  commis¬ 
sioners  ;  and  of  which  the  denominator  shall  be  the  aggregate  valuation  of  said  county, 
expressed  in  numbers  as  reported  by  its  county  commissioners  to  the  State  Treasurer  : 
Provided ,  That  said  revenue  commissioners  shall  be  confined  exclusively  to  the  evi¬ 
dence  which  they  receive  from  citizens,  officers  and  records  of  the  respective  counties, 
in  adjusting  the  aggregate  value  of  the  taxable  property  of  the  counties  respectively. 

Section  40.  That  it  shall  be  the  duty  of  the  commissioners  of  the  several  counties, 
to  cause  to  be  collected  the  taxes  as  aforesaid  adjusted  and 'assessed  ;  and  the  respec¬ 
tive  county  treasurers  shall  pay  over  the  same,  as  fast  as  collected  to  the  State  Trea¬ 
surer;  and  if  the  quota  of  any  county,  be  not  paid  over  before  the  second  Tuesday  in 
January  in  each  year  to  the  State  Treasurer,  then,  and  in  such  case,  the  amount  remain¬ 
ing  unpaid,  after  deducting  such  commissions  as  are  or  shall  be  allowed  by  law  for  the 
collection  of  the  same,  shall  be  charged  against  said  county,  on  the  books  of  the  State 
Treasurer,  and  shall  bear  an  interest  of  five  per  cent,  till  paid  ;  and  no  payment  shall 
he  made  to,  or  on  behalf  of  said  county,  under  the  various  acts  relating  to  com¬ 
mon  schools,  or  any  other  acts,  or  for  any  other  purpose,  until  the  said  balance 
be  fully  paid  and  satisfied  :  Provided ,  That  if  the  several  collectors  of  such 
county  shall  not  have  collected  and  paid  into  the  county  treasury,  the  amount 
of  State  tax  due  by  said  county,  then,  and  in  that  case,  the  deficiency  shall  be 
paid  out  of  any  money  in  the  treasury  of  said  county,  or  which  shall  be  thereafter  first 
collected,  and  paid  into  the  same,  whether  on  the  duplicate  for  state  or  county  tax:  Pro¬ 
vided ,  That  if  it  shall  appear  from  the  receipts  of  the  county  treasurers,  that  the  said 
tax  shall  have  been  paid  into  the  county  treasuries,  before  the  times  specified  in  this 
section  for  the  payment  into  the  State  Treasury,  then,  and  in  that  case,  the  county 
treasurers  shall  be  personally  liable  to  the  respective  counties  for  any  interest  which 
may  accrue  on  such  unpaid  balance  :  Provided ,  The  penalties  imposed  by  this  section, 
shall  not  apply  to  the  tax  assessed  by  the  thirty -fifth  section  of  this  act. 

Section  41.  That  all  real  estate  within  this  commonwealth,  on  which  personal  pro¬ 
perty  cannot  be  found  sufficient  to  pay  the  taxes  assessed  thereon,  and  where  the  owner 
or  owners  thereof  neglect  or  refuse  to  pay  the  said  taxes,  the  collectors  of  the  town¬ 
ships  in  which  said  lands  lie,  shall  return  the  same  to  the  commissioners  of  the  several 
counties;  and  the  said  lands  shall  be  sold  as  unseated  lands  are  now  sold,  in  satisfaction 
of  the  taxes  due  by  the  said  owner  or  owners  :  Provided ,  That  no  sale  shall  be  made 
of  such  lands  for  the  purpose  aforesaid,  until  the  owner  or  owners  thereof  shall  have 
refused  or  neglected  to  pay  the  taxes  aforesaid,  for  the  space  of  two  years  :  Provided 
further,  That  the  owner  or  owners  of  all  such  lands  shall  have  the  right  to  redeem 
them  at  any  time  within  one  year  after  receiving  actual  notice,  from  the  treasurer  of  the 
county  where  such  lands  lie,  that  they  have  been  sold,  by  paying  the  amount  of  taxes 
and  costs  due  thereon,  with  interest  from  the  time  when  said  taxes  fell  due ;  and  that  so 
much  of  the  act  of  the  twenty-seventh  of  July,  eighteen  hundred  and  forty-two.  as 
constitutes  the  associate  judges  of  the  several  counties,  members  of  the  board  of  revi¬ 
sion,  be  and  the  same  is  hereby  repealed. 

Section  42.  That  if  any  county  shall  pay  into  the  State  Treasury  its  quota  of  tax 
levied  on  its  said  adjusted  valuation,  fifteen  days  prior  to  the  first  day  of  August,  in  any 
year,  such  county  shall  be  entitled  to  an  abatement  of  five  per  cent,  on  the  amount  so 
paid  ;  and  any  State  tax  remaining  unpaid  by  any  individual  or  corporation,  after  said 
tax  is  due  and  payable  by  said  county  to  the  Commonwealth,  shall  bear  an  interest  of 
six  per  cent.,  and  be  a  lien  on  the  estate  on  which  it  is  charged,  till  fully  paid  and  satis¬ 
fied.  And  that  it  shall  be  the  duty  of  the  treasurer  of  each  county,  incorporated  city, 
district  and  borough  of  this  Commonwealth,  on  the  payment  of  any  dividend  or  inte¬ 
rest.  to  any  holder  or  agent  claiming  the  same,  on  any  scrip,  bond  or  certificate  of 
indebtedness  issued  by  said  incorporated  city,  district  and  borough  aforesaid,  to  assess  the 
tax  herein  made  and  provided  for  State  purposes,  upon  the  nominal  value  of  each  and 
every  said  evidence  of  debt :  said  tax  to  be  deducted  by  the  said  treasurer,  on  the  payment 
ol  any  interest  or  dividend  aforesaid,  and  the  same  shall  be  held  by  him,  until  paid  over 
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to  the  State  Treasurer  ;  and  the  said  treasurers  shall  be  subject  to  the  same  penalties 
and  liabilities  now  prescribed  by  existing  laws  in  relation  to  taxes  on  bank  dividends. 

Section  43.  That  in  the  event  of  the  commissioners  of  any  county  neglecting  or 
refusing  to  comply  with  any  of  the  requisitions  of  this  act,  it  shall  be  the  duty  of  the 
Supreme  Court  or  the  Court  of  Common  Pleas  of  said  county,  on  the  application  of  the 
State  Treasurer,  whose  duty  it  is  hereby  made,  to  apply  for  the  same,  to  award  writs 
of  mandamus  requiring  compliance  therewith,  and  enforce  obedience  thereto,  in  the 
manner  provided  by  existing  laws. 

Section  44.  That  it  shall  be  the  duty  of  the  revenue  commissioners  to  keep  a  jour¬ 
nal  of  their  proceedings,  and  make  report  agreeably  to  the  eighth  section  of  the  act  to 
create  permanently  the  office  of  State  Printer,  passed  twenty-fourth  day  of  March,  one 
thousand  eight  hundred  and  forty-three,  to  be  communicated  to  the  Legislature,  as 
directed  by  said  act. 

Section  45.  That  it  shall  be  lawful  for  any  person  or  persons,  or  bodies  corporate, 
whose  claims  are  enumerated  in  this  section,  on  delivering  up  of  any  certificates  or 
other  evidence  of  indebtedness  of  the  State  held  by  them,  to  receive  for  the  amount  of 
their  respective  claims,  certificates  of  stock  as  hereinafter  provided  ;  and  the  Governor 
is  hereby  authorized  and  required,  on  the  application  of  such  person  or  persons,  or 
bodies  corporate,  to  cause  certificates  of  stock,  transferable  on  the  books  of  the  Auditor 
General,  or  at  the  Bank  of  Pennsylvania,  to  be  issued  as  aforesaid,  which  certificates  I 
shall  be  signed  by  the  Auditor  General,  and  countersigned  by  the  State  Treasurer,  and  I 
bear  an  interest  of  five  per  centum  per  annum,  payable  half  yearly,  and  redeemable  on 
the  first  day  of  March,  one  thousand  eight  hundred  and  forty-nine,  or  sooner,  at  the 
pleasure  of  the  Legislature,  viz  :  for  certificates  issued  by  the  Commonwealth  for 
interest  due  on  the  public  debt,  now  due  and  payable;  for  appropriations  and  balances 
of  appropriations  unpaid  on  the  first  day  of  December,  one  thousand  eight  hundred 
and  forty-three,  not  exceeding  one  hundred  and  twenty-nine  thousand  dollars ;  for  pay¬ 
ment  of  fifty-five  thousand  nine  hundred  and  twenty-two  dollars  and  sixty  cents,  the 
balance  of  a  loan  due  the  first  of  June,  one  thousand  eight  hundred  and  forty-one; 
and  for  a  loan  of  sixty-two  thousand  five  hundred  dollars,  negociated  the  seventh  of 
December,  one  thousand  eight  hundred  and  twenty-nine,  and  due  May  first,  one  thou-  \ 
sand  eight  hundred  and  forty-four. 

Section  46.  The  State  Treasurer  and  Auditor  General  shall  prepare  and  transmit  to 
the  county  commissioners  such  instructions  in  relation  to  the  assessment  and  collection 
of  taxes,  and  the  duties  enjoined  upon  the  several  county  and  township  officers,  as  may 
be  necessary  or  proper  to  enable  them  to  carry  into  effect  the  provisions  of  this  act, 
according  to  its  true  intent  and  meaning. 

Section  47.  That  the  refusal  or  neglect  of  any  or  all  of  the  members  of  county 
boards  of  revision,  to  be  sworn  or  affirmed,  or  to  discharge  the  duties  of  such  board, 
shall  not  be  construed  so  as  to  invalidate  or  hinder  the  collection  of  State. taxes  imposed 
by  this  or  any  other  act. 

Section  48.  That  the  whole  amount  of  revenue  to  be  raised  under  the  provisions  of 
this  act,  shall  be  irrevocably  appropriated  to  the  payment  of  the  interest  on  the  public 
debt;  and  the  said  appropriation  shall  not  be  withdrawn  or  repealed  by  any  general 
words  or  repealing  clauses,  in  any  appropriation  bill  or  other  act. 

Section  49.  So  much  of  any  law  or  laws  as  are  hereby  altered  or  supplied,  be  and 
the  same  are  hereby  repealed. 


